RESOLUTION NO. 12-07

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
LANCASTER, CALIFORNIA, ACCEPTING THE FINAL
ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
FROM THE LANCASTER REDEVELOPMENT AGENCY AND
CREATING THE REDEVELOPMENT OBLIGATIONS
RETIREMENT FUND

WHEREAS, Part 1.85 of the Community Redevelopment Law (“Part 1.85”) as adopted
by ABX1 26 (“AB 26”) provides for the statewide dissolution of all redevelopment agencies,
including the Agency, and provides that, thereafter, a successor agency will administer the
enforceable obligations of the Agency and otherwise wind up the Agency’s affairs, all subject to
the review and approval by an oversight board; and

WHEREAS, the City adopted Resolution No. 12-04 on January 10, 2012, making its
election to become the successor agency, pursuant to Part 1.85; and :

WHEREAS, as part of the wind up process all redevelopment agencies are required to
file a final enforceable obligation payment schedule; and

WHEREAS, Part 1.85 requires the successor agency to accept the final enforceable
obligation payment schedule covering the period July 1, 2011 through January 31, 2012; and

| WHEREAS, the successor agency is directed to create a Redevelopment Obligation
Retirement Fund to be administered by the successor agency, pursuant to Part 1.85.

NOW, THERFEFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF LANCASTER AS FOLLOWS:

Section 1. Pursuant to CRL Section 34177, the City, acting as the successor agency,
hereby accepts the Final Enforceable Obligation Payment Schedule attached hereto as
Attachment 1. The attached Final Enforceable Obligation Payment Schedule is that “Final
Enforceable Obligation Payment Schedule” referred to in CRL Section 34177(a)(1) and shall be
- interpreted and applied in all respects in accordance with such section and the CRL, to the fullest
extent permitted by law. However, the Final Obligation Payment Schedule shall only be
applicable to and binding on the City, acting as the successor agency, to the extent that Part 1.85
of the CRL is applicable to the City, acting as the successor agency. To the extent that Part 1.85
is not applicable to the City, acting as the successor agency, whether because of the City’s
enactment of Ordinance or for any other reason, the Final Enforceable Obligation Payment
Schedule shall not be binding on or control the City’s, acting as the successor agency, payments
on or performance of its obligations.
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Section 2. The City Manager of the City is authorized and directed to post the Final
Enforceable Obligations Payment Schedule on the City’s website and to notify the county
auditor, State Department of Finance, and the Controller of the State concerning this Resolution,
the Final Enforceable Obligation Schedule, and its online publication.

Section 3. The Redevelopment Obligation Retirement Fund is hereby created,
pursuant to CRL Section 34170.5(a).

Section 4. The City Clerk shall certify to the adoption of this Resolution.

PASSED, APPROVED and ADOPTED this day of , 2012 by the
following vote: :

AYES:

NOES:

ABSTAIN:

ABSENT:

ATTEST: APPROVED:

GERI K. BRYAN, CMC R. REX PARRIS
City Clerk Mayor
City of Lancaster City of Lancaster
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STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES ) ss
CITY OF LANCASTER )

CERTIFICATION OF RESOLUTION
CITY COUNCIL

I, R City of Lancaster, CA, do
hereby certify that this is a true and cotrect copy of the original Resolution No. 12-07, for which
the original is on file in my office.

WITNESS MY HAND AND THE SEAL OF THE CITY OF LANCASTER, on this day
of , .

(seal)
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