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44933 North Fern Avenue, Lancaster, CA 93534
Chair Elizabeth Brubaker, Vice Chairman Dr. David Vierra,
Board Member Mazie Brewington, Board Member Larry Levin,
Board Member Sandy Smith, Board Member Jim Vose,
Board Member John Walker

LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD
REGULAR MEETING AGENDA

Tuesday

September 17, 2013
Meeting — 4:00 p.m.
Council Chambers — Lancaster City Hall
The City Clerk hereby declares the agenda was posted
by 5:00 p.m. on Friday, September 13, 2013
at the entrance to the Lancaster City Hall Council Chambers.

CALL TO ORDER

ROLL CALL
Board Members: Brewington, Levin, Smith, Vose, Walker; Vice Chairman Vierra; Chair
Brubaker

PLEDGE OF ALLEGIANCE

AGENDA ITEMS TO BE REMOVED
Sometimes it is necessary to remove items from the agenda. We apologize for any
inconvenience this may cause you.

PUBLIC BUSINESS FROM THE FLOOR - AGENDIZED ITEMS

Any person who would like to address the Lancaster Successor Agency Oversight Board on any
agendized item is requested to complete a speaker card for the City Clerk and identify the agenda
item you would like to discuss. Each person will be given an opportunity to address the
Lancaster Successor Agency Oversight Board at the time such item is discussed. Speaker cards
are available at the rear of the Council Chambers and your speaker card must be filled out prior
to the agenda item being called. We respectfully request that you fill the cards out completely
and print as clearly as possible. Following this procedure will allow for a smooth and timely
process for the meeting and we appreciate your cooperation. Individual speakers are limited to
three (3) minutes each.

Consent Calendar items may be acted upon with one motion, a second and the vote. If you
desire to speak on an item or items on the Consent Calendar, you may fill out one speaker card
for the Consent Calendar. You will be given three minutes to address your concerns before the
Lancaster Successor Agency Oversight Board takes action on the Consent Calendar.



LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD
REGULAR MEETING AGENDA
TUESDAY, SEPTEMBER 17, 2013

IMINUTES |

M 1. Adopt Resolution No. OB 18-13, approving the Lancaster Successor Agency
Oversight Board Special Meeting minutes of August 13, 2013.

INEW BUSINESS|

NB 1. Successor Agency Administrative Budget for the Period January 1 to June 30, 2014

Recommendation:
Adopt Resolution No. OB 19-13, approving the Successor Agency Administrative Budget for
the period of January 1 to June 30, 2014 as detailed in Attachment A.

NB 2. Recognized Obligation Payment Schedule for the Period January to June 2014

Recommendation:
Adopt Resolution No. OB 20-13, approving the Recognized Obligation Payment Schedule for
the period of January 1 to June 30, 2014.

NB 3. Loan Amortization Schedule for the Loan from the City of Lancaster to the Lancaster
Successor Agency for Administrative Expenses for the Period January — June 2013

Recommendation:

Adopt Resolution No. OB 21-13, approving the loan amortization schedule for the loan from the
City of Lancaster to the Lancaster Successor Agency for administrative expenses pursuant to H
& S Code Section 34173(h) and 34191.4(b)(2).

EXECUTIVE DIRECTOR ANNOUNCEMENT

CITY CLERK ANNOUNCEMENT




LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD
REGULAR MEETING AGENDA
TUESDAY, SEPTEMBER 17, 2013

PUBLIC BUSINESS FROM THE FLOOR - NON-AGENDIZED ITEMS

This portion of the agenda allows an individual the opportunity to address the Lancaster
Successor Agency Oversight Board on any item NOT ON THE AGENDA regarding Board
business and speaker cards must be submitted prior to the beginning of this portion of the
Agenda. Please complete a speaker card for the City Clerk and identify the subject you would
like to address. We respectfully request that you fill the cards out completely and print as clearly
as possible. Following this procedure will allow for a smooth and timely process for the
Lancaster Successor Agency Oversight Board meeting and we appreciate your cooperation.
State law prohibits the Lancaster Successor Agency Oversight Board from taking action on items
not on the agenda and your matter will be referred to the Executive Director. Individual
speakers are limited to three (3) minutes each.

BOARD MEMBER COMMENTS

ADJOURNMENT
Next Regular Meeting:
Tuesday, October 15, 2013 - 4:00 p.m.

MEETING ASSISTANCE INFORMATION

In compliance with the Americans with Disabilities Act, if you need special assistance to
participate in this meeting, please contact the City Clerk Department at (661)723-6020. Services
such as American Sign Language interpreters, a reader during the meeting, and/or large print
copies of the agenda are available. Notification 48 hours prior to the meeting will enable the
City to make reasonable arrangements to ensure accessibility to this meeting.

AGENDA ADDENDUM INFORMATION

On occasion items may be added after the agenda has been mailed to subscribers. Copies of the
agenda addendum item will be available at the City Clerk Department and are posted with the
agenda on the windows of the City Council Chambers. For more information, please call the City
Clerk Department at (661) 723-6020.
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LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD
SPECIAL MEETING MINUTES
August 13, 2013

CALL TO ORDER
Chair Brubaker called the meeting to order at 2:00 p.m.

ROLL CALL
PRESENT: Board Members: Brewington, Levin, Smith, Vose, Vice Chair Vierra, Chair
Brubaker

ABSENT: Board Member Walker

STAFF
MEMBERS: Executive Director; Economic Development Director; Finance Director; City
Attorney; Assistant to the City Manager; Projects Assistant; City Clerk

PLEDGE OF ALLEGIANCE
Vice Chair Vierra

AGENDA ITEMS TO BE REMOVED
None

M 1. MINUTES
On a motion by Board Member Vose and seconded by Board Member Smith, the
Lancaster Successor Agency Oversight Board adopted Resolution No. OB 16-13,
approving the Lancaster Successor Agency Oversight Board meeting minutes of July
16, 2013, by the following vote: 6-0-0-1; AYES: Brewington, Levin, Smith, Vose,
Vierra, Brubaker; NOES: None; ABSTAIN: None; ABSENT: Walker



LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD
SPECIAL MEETING MINUTES
AUGUST 13, 2013

NB 1.

LONG RANGE PROPERTY MANAGEMENT PLAN
The Finance Director presented the staff report regarding this matter.

Board Member Levin referred to the letter received from County Consultants and
reviewed by County Counsel pertaining to this matter and how it impacted this action
today.

The Finance Director stated that the Long Range Property Management Plan was in
conformance.

The City Attorney stated that the County raised some questions and all necessary
information has been included in the plan and also to be presented to the Successor
Agency. Their comments generally centered on different amounts in some of the
particular cells and their comments will be retained as part of the record.

Board Member Vose thanked City staff for meeting with him; clarifying some matters
of concern that he had. Some concerns he had while reviewing the revised Long
Range Property Management Plan included: Paragraph 3 on Page 4 states: This Plan
will be reheard by the Oversight Board and the Successor Agency on August 13,
2013. He said it was technical, but there is no reference to the Plan being presented
to the Oversight Board on July 16, 2013.

The Finance Director stated that this change will be made.

Board Member Vose clarified that basically, this is the same plan; some minor
corrections, but the list of properties remains the same.

The City Attorney stated the list remains the same; the narrative has been updated and
modified.

Board Member Vose stated that the 5™ paragraph on Page 4 discusses the approval of
the Plan by the Oversight Board and the Successor Agency. He inquired as to
whether or not this was in fact a requirement. It was his understanding that the
Successor Agency would receive the Plan, not approve it and the Agenda for this
evening does not show any action to approve the Plan.

The Finance Director stated that this language would be modified as well; the
Successor Agency would be receiving the Plan.

Board Member Vose further clarified the information included in the disposition of
properties.

On a motion by Board Member Levin and seconded by Vice Chair Vierra, the
Lancaster Successor Agency Oversight Board adopted Resolution No. OB 17-13,
approving the Long Range Property Management Plan, by the following vote:
6-0-0-1; AYES: Brewington, Levin, Smith, Vose, Vierra, Brubaker; NOES: None;
ABSTAIN: None; ABSENT: Walker



LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD
SPECIAL MEETING MINUTES
AUGUST 13, 2013

EXECUTIVE DIRECTOR ANNOUNCEMENT

The Executive Director stated that the Board represents different agencies and it is evident that
all members truly care about what is best for the community and thanked them for all their hard
work.

The Finance Director stated that one of the steps to having the Property Management Plan
approved is receiving a Finding of Completion from the Department of Finance. The
Department of Finance has in fact issued the Finding of Completion to the City and this confirms
that the City has taken all steps necessary regarding the different properties. The City is moving
forward in the right direction.

CITY CLERK/AUTHORITY SECRETARY ANNOUNCEMENT
The City Clerk stated that there were no speakers from the audience.

BOARD MEMBER COMMENTS
Board Member Levin congratulated staff for their hard work; they have done a tremendous job.

ADJOURNMENT

Chair Brubaker adjourned the meeting at 2:16 p.m. and stated that next regular meeting of the
Lancaster Successor Agency Oversight Board would take place on Tuesday, September 17, 2013
at 4:00 p.m.

PASSED, APPROVED and ADOPTED this day of , 2013, by the
following vote:

AYES:

NOES:

ABSTAIN:

ABSENT:

ATTEST: APPROVED:

GERI K. BRYAN, CMC ELIZABETH BRUBAKER

City Clerk/Authority Secretary Chair

Lancaster, CA Lancaster Successor Agency

Oversight Board



LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD
SPECIAL MEETING MINUTES
AUGUST 13, 2013

STATE OF CALIFORNIA }
COUNTY OF LOS ANGELES }ss
CITY OF LANCASTER }

CERTIFICATION OF MINUTES
LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD

I, : of the City of Lancaster,
CA, do hereby certify that this is a true and correct copy of the original Lancaster Successor
Agency Oversight Board minutes, for which the original is on file in my office.

WITNESS MY HAND AND THE SEAL OF THE CITY OF LANCASTER, CA on this
day of : :

(seal)




RESOLUTION NO. OB 18-13
A RESOLUTION OF THE LANCASTER SUCCESSOR

AGENCY OVERSIGHT BOARD APPROVING THE
SPECIAL MEETING MINUTES OF AUGUST 13, 2013

WHEREAS, Health and Safety Code Section 34179 (e) states all actions taken by an
oversight board shall be approved by resolution.

NOW THEREFORE, BE IT RESOLVED by the Lancaster Successor Agency Oversight
Board, as follows:

SECTION 1. The Lancaster Successor Agency Oversight Board approves the August 13,
2013 special meeting minutes attached hereto.

SECTION 2. The Successor Agency shall maintain this Resolution on file as a public
record.
PASSED, APPROVED and ADOPTED this day of September, 2013, by the following
vote:
AYES:
NOES:

ABSTAIN:

ABSENT:

ATTEST: APPROVED:

GERI K. BRYAN, CMC ELIZABETH BRUBAKER
City Clerk Chair
Lancaster, CA Lancaster Successor Agency Oversight Board



Resolution No. OB 18-13

Page 2

STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES ) ss
CITY OF LANCASTER )

CERTIFICATION OF RESOLUTION
LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD

I, : City of Lancaster, CA,
do hereby certify that this is a true and correct copy of the original Resolution No. OB 18-13, for
which the original is on file in my office.

WITNESS MY HAND AND THE SEAL OF THE CITY OF LANCASTER, on this day
of :

(seal)




STAFF REPORT
Lancaster Successor Agency Oversight Board

NB 1
09/17/13
MVB
Date: September 17, 2013
To: Chair Brubaker and Board Members
From: Barbara Boswell, Finance Director of the City of Lancaster
Subject: Successor Agency Administrative Budget for the Period January 1 to June 30,
2014

Recommendation:
Adopt Resolution No. OB 19-13, approving the Successor Agency Administrative Budget for
the period of January 1 to June 30, 2014 as detailed in Attachment A.

Fiscal Impact:
The expenditures listed in the attachment are to be paid from property tax distributions, note
payments, other revenues, and if needed, a loan from the City of Lancaster.

Background:

Health and Safety Code Section 34177(j) requires the Successor Agency to adopt six month
budgets. The budget is developed from the enforceable obligations listed on the recognized
obligation payment schedule for the period January 1 to June 30, 2014.

BB:te

Attachments:

Resolution No. OB 19-13

Attachment A - Successor Agency Administrative Budget for the period January 1 to
June 30, 2014



RESOLUTION NO. OB 19-13

A RESOLUTION OF THE LANCASTER SUCCESSOR
AGENCY OVERSIGHT BOARD APPROVING LANCASTER
SUCCESSOR AGENCY ADMINISTRATIVE BUDGET FOR
THE PERIOD JANUARY 1 TO JUNE 30, 2014

WHEREAS, the Lancaster Successor Agency Oversight Board (Oversight Board) has been
established to direct the Successor Agency to take certain actions to wind down the affairs of the
Lancaster Redevelopment Agency in accordance with the California Health and Safety Code; and

WHEREAS, the Lancaster Successor Agency Oversight Board desires to approve the
Lancaster Successor Agency administrative budget for the period January 1 to June 30, 2014; and

WHEREAS, a copy of the Successor Agency administrative budget has been made
available for review by the members of the Lancaster Successor Agency Oversight Board prior to
the meeting at which this matter is being considered:;

NOW THEREFORE, BE IT RESOLVED by the Lancaster Successor Agency Oversight
Board, as follows:

SECTION 1. The Lancaster Successor Agency Oversight Board approves the Successor
Agency administrative budget as detailed in Attachment A.

SECTION 2. The City Clerk of the City of Lancaster shall certify to the adoption of this
Resolution.

PASSED, APPROVED and ADOPTED this day of , 2013, by the following
vote:

AYES:
NOES:
ABSTAIN:

ABSENT:

ATTEST: APPROVED:

GERI K. BRYAN, CMC ELIZABETH BRUBAKER
City Clerk Chair
Lancaster, CA Lancaster Successor Agency Oversight Board



Resolution No. OB 19-13

Page 2

STATE OF CALIFORNIA }
COUNTY OF LOS ANGELES }ss
CITY OF LANCASTER }

CERTIFICATION OF RESOLUTION
LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD

I, City of Lancaster, CA, do
hereby certify that this is a true and correct copy of the original Resolution No. OB 19-13, for
which the original is on file in my office.

WITNESS MY HAND AND THE SEAL OF THE CITY OF LANCASTER, on this
day of ,

(seal)




Attachment A
LANCASTER SUCCESSOR AGENCY
Administrative Budget
for the Period January to June 2014

REVENUE SOURCES
Administrative Allowance $304,162
Lancaster Auto Mall $7,710
Note Repayments $9,791
TOTAL REVENUE SOURCES $321,663
Obj/Div Line
Code Item Expenditures
991-4540 101 Salaries - Permanent $100,000
991-4540 1XX Benefits $43,503
TOTAL SALARIES $143,503
991-4540 251 Successor Agency Operations $5,000
991-4540 301 Professional Services
Appraisals, and other Prof Svcs $15,000
991-4540 303 Legal Services $120,000
991-4540 304 Audit Services
Annual Financial Audit & Financial Reports $30,000
991-4540 308 Contract Services
Automall Display Sign $7,710
991-4540 962 Fiscal Agent Fees $450
SUBTOTAL OPERATIONS & MAINTENANCE $178,160

TOTAL

$321,663




STAFF REPORT
Lancaster Successor Agency Oversight Board

NB 2
09/17/13
Date: September 17, 2013
. MVB
To: Chair Brubaker and Board Members
From: Barbara Boswell, Finance Director of the City of Lancaster
Subject: Recognized Obligation Payment Schedule for the Period January to June
2014

Recommendation:
Adopt Resolution No. OB 20-13, approving the Recognized Obligation Payment Schedule for
the period of January 1 to June 30, 2014.

Fiscal Impact:
There is no fiscal impact of this action.

Background:

Health & Safety Code Section 34177(m) requires the Successor Agencies of the former
redevelopment agencies to prepare Recognized Obligation Payment Schedules (ROPS) that list
obligations to be paid for the coming six month period. These schedules are used by the County
Auditor-Controller in determining the amount of property tax revenues to distribute to the
Successor Agency.

The ROPS for the period January 1 to June 30, 2014 is due to the California State Department of
Finance by October 4, 2013 for the January 2, 2014 property tax distribution. The ROPS was
prepared in accordance with instructions and template provided by the Department of Finance.

BB:te

Attachments:

Resolution No. OB 20-13

Attachment A - Recognized Obligation Payment Schedule for the period January 1 to
June 30, 2014



RESOLUTION NO. OB 20-13

A RESOLUTION OF THE LANCASTER SUCCESSOR AGENCY
OVERSIGHT BOARD APPROVING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD
JANUARY -JUNE 2014

WHEREAS, the Lancaster Successor Agency (Agency) has met and has duly considered the
recognized obligation payment schedule (ROPS) for the period January 1, 2014 through June 30,
2014; and

WHEREAS, prior to its meeting on September 17, 2013, the members of the Lancaster
Successor Agency Oversight Board have been provided with copies of the ROPS; and

WHEREAS, the Lancaster Successor Agency Oversight Board has reviewed the ROPS; and

WHEREAS, the Lancaster Successor Agency Oversight Board desires to express and
memorialize its approval of the ROPS as the Recognized Obligation Payment Schedule for the
period January 1 to June 30, 2014 duly approved by the Lancaster Successor Agency Oversight
Board;

NOW THEREFORE, BE IT RESOLVED by the Lancaster Successor Agency Oversight
Board, as follows:

SECTION 1. The Lancaster Successor Agency Oversight Board finds and determines that
the foregoing recitals are true and correct.

SECTION 2. The Lancaster Successor Agency Oversight Board approves as the Recognized
Obligation Payment Schedule for the period January 1, 2014 through June 30, 2014.

SECTION 3. The Successor Agency is authorized and directed to submit the revised ROPS
to the California Department of Finance, State Controller’s Office and the County of Los Angeles
Auditor-Controller.

SECTION 4. The Successor Agency shall maintain on file as a public record this
Resolution and the ROPS as approved hereby.



Resolution No. OB
Page 2

PASSED, APPROVED, and ADOPTED this

vote:

AYES:

NOES:

ABSTAIN:

ABSENT:

ATTEST:

GERI K. BRYAN, CMC
City Clerk
Lancaster, CA

STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES ) SS
CITY OF LANCASTER

day of , 2013, by the following

APPROVED:

ELIZABETH BRUBAKER
Chair
Lancaster Successor Agency Oversight Board

CERTIFICATION OF RESOLUTION
LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD

City of Lancaster, CA, do

hereby certify that this is a true and correct copy of the original Resolution No. OB 20-13, for which

the original is on file in my office.

WITNESS MY HAND AND THE SEAL OF THE CITY OF LANCASTER, on this day

of :

(seal)




Name of Successor Agency:
Name of County:

Attachment A

Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Lancaster
Los Angeles

Current Period Requested Funding for Qutstanding Debt or Obligation
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

Sources (B+C+D):

Bond Proceeds Funding (ROPS Detail)
Reserve Balance Funding (ROPS Detail)

Enforceable Obligations Funded with RPTTF Funding (F+G):
Non-Administrative Costs (ROPS Detail)
Administrative Costs (ROPS Detail)

A
B
C
D Other Funding (ROPS Detail)
E
F
G
H

Current Period Enforceable Obligations (A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E):
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column U)
K  Adjusted Current Period RPTTF Requested Funding (I-J)

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
L  Enforceable Obligations funded with RPTTF (E):
M  Less Prior Period Adjustment (Report of Prior Period Adjustments Column AB)
N  Adjusted Current Period RPTTF Requested Funding (L-M)

Certification of Oversight Board Chairman:

Pursuant to Section 34177(m) of the Health and Safety code, |

hereby certify that the above is a true and accurate Recognized Name
Obligation Payment Schedule for the above named agency.

Is/

Signature

Six-Month Total

$ 11.127.096
10,891,892

235,204

$ 10,442,893
10,138,731
304,162

$ 21,569,989

10,442,893

$ 10,442,893

10,442,893

10,442,893

Title

Date



Pursuant to Heaith and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by an

enforceable obliaation.

A

10
1"

Fund Balance Information bv ROPS Period

Beginning Available Fund Balance (Actual 01/01/13)

Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the
Report of Prior Period Adjustments (PPAs)

Revenue/income {Actual 06/30/13) Note that the RPTTF amounts
should tie to the ROPS Ill distributions from the County Auditor-
Controller

Expenditures for ROPS Il Enforceable Obligations (Actual
06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N
and S in the Report of PPAs

Retention of Available Fund Balance (Actual 06/30/13) Note that
the Non-Admin RPTTF amount shouid only include the retention of
reserves for debt service approved in ROPS Ill

ROPS lil RPTTF Prior Period Adjustment Note that the net Non-
Admin and Admin RPTTF amounts should tie to columns O and T in
the Report of PPAs

Ending Actual Available Fund Balance (1+2-3-4-5)

Estimate 121311

Beginning Available Fund Bal (Actual 07/01/13) (C, D, E, G,
andl=4+6,F=H4 +F6.and H=6+ 6}

Revenue/lncome (Estimate 12/31/13)

Note that the RPTTF amounts should tie to the ROPS 13-14A
distributions from the County Auditor-Controller

Expenditures for 13-14A Enforceable Obligations

{Estimate 12/31/13)

Retention of Available Fund Balance (Estimate 12/31/13)

Note that the RPTTF amounts may include the retention of reserves
for debt service approved in ROPS 13-14A

d Available Fund Bal

Ending E: {7+8-9-10)

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
in Whole

[ D E F G H

Fund Sources

Bond Proceeds Reserve Balance Other RPTTF
Review balances
retained for
Bonds Issued  Bonds Issued approved RPTTF balances Rent,
on or before on or after enforceable retained for bond Grants,
12/31/10 01/01/11 obliaations reserves Interest, Etc Non-Admin Admin
10.891.892 92 027
B77 890 7,446,246
969,917 7
No entry required
$ 10891892 § $ $ $ o s o $
§ 10891892 § $ $ $ o $ 0 8
22.849 10729 973
22 849 13,035,237 391,052
$ 10891892 § $ $ $ ms (2.305.264) $ {391.052!

$

$

$

$

Total

10.983.919

10.891.891

10.891.891

10.752.822

13.449.138

8,195,576

K

Comments































































STAFF REPORT
Lancaster Successor Agency Oversight Board

NB 3
09/17/13
Date: September 17, 2013
. MVB
To: Chair Brubaker and Board Members
From: Barbara Boswell, Finance Director of the City of Lancaster
Subject: Loan Amortization Schedule for the loan from the City of Lancaster to the

Lancaster Successor Agency for Loan Related to Administrative Expenses
for the Period January to June 2013

Recommendation:

Adopt Resolution No. OB 21-13, approving the loan amortization schedule for the loan from the
City of Lancaster to the Lancaster Successor Agency for Administrative Expenses for the period
January to June 2013 pursuant to H & S Code Section 34173(h) and 34191.4(b)(2).

Fiscal Impact:

The promissory note was approved for a maximum amount of $398,219. Actual administrative
expenses for the period, and resulting loan amount, are $130,698 for the period January to June
2013. Interest is to accrue at the Local Agency Investment Fund (LAIF) rate, and based on
current cash flow projections the earliest the loan can be repaid is July 2027.

Background:

At its regular meeting of January 15, 2013, the Oversight Board approved Resolution OB 02-13
approving a promissory note between the City of Lancaster and the Lancaster Successor Agency
for administrative expenses incurred for the period January to June 2013. The loan was
necessary as there were not sufficient Redevelopment Property Tax Trust Funds (RPTTF)
received to provide for these costs.

Health and Safety Code Section 34173(h) provides the ability for the City to make a loan to the
Agency for administrative expenses and Section 34191.4(b)(2) sets the interest rate equivalent to
the LAIF rate. The loan becomes an enforceable obligation of the Agency, and is to be included
on the Recognized Obligation Payment Schedule for repayment through future RPTTF
distributions.

BB:te
Attachments:

Oversight Board Resolution No. OB 21-13
Exhibit “A” Loan Amortization Schedule



RESOLUTION NO. OB 21-13

A RESOLUTION OF THE LANCASTER SUCCESSOR AGENCY
OVERSIGHT =~ BOARD  APPROVING THE  LOAN
AMORTIZATION SCHEDULE IN FULFILLMENT OF A
PROMISSORY NOTE IN FAVOR OF THE CITY OF LANCASTER
FOR ADMINISTRATIVE EXPENSES FOR THE PERIOD
JANUARY TO JUNE 2013 PURSUANT TO H & S CODE
SECTION 34173(h) AND 34191.4(b)(2)

WHEREAS, pursuant to Health & Safety Code Section 34173(h) and 34191.4(b)(2), the
City may loan funds to the Successor Agency (Agency) for enforceable obligations; and

WHEREAS, pursuant to Health & Safety Code Section 34173(h) at its regular meeting of
January 15, 2013, the Lancaster Successor Agency Oversight Board approved resolution OB 02-13
approving a promissory note accepting a loan from the City of Lancaster (City) up to a maximum
$398,219; and

WHEREAS, the Agency incurred administrative expenses in the amount of $130,698 for the
period January to June 2013; and

WHEREAS, the City processed a loan to the Agency effective June 30, 2013 to cover those
expenses; and

WHEREAS, Health & Safety Code section 34191.4(b)(2) states that interest on loans from
the City shall be computed at the Local Agency Investment Fund (LAIF) rate; and

WHEREAS, the attached loan amortization schedule was developed utilizing estimates of
future LAIF rates and the projected date the Agency will have the financial ability to repay the loan;
and

WHEREAS, the Agency will reflect the loan on the Recognized Obligation Payment
Schedule as an enforceable obligation.

NOW, THEREFORE, THE LANCASTER SUCCESSOR AGENCY OVERSIGHT
BOARD DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. The Lancaster Successor Agency Oversight Board hereby approves the
attached Loan Amortization Schedule.



Resolution No. OB 21-13
Page 2

PASSED, APPROVED and ADOPTED this _ day of , 2013, by the following
vote:

AYES:

NOES:

ABSTAIN:

ABSENT:

ATTEST: APPROVED:

GERI K. BRYAN, CMC ELIZABETH BRUBAKER
City Clerk Chair
City of Lancaster Lancaster Successor Agency Oversight Board

STATE OF CALIFORNIA }
COUNTY OF LOS ANGELES }ss
CITY OF LANCASTER }

CERTIFICATION OF RESOLUTION
LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD

I, City of Lancaster, CA, do
hereby certify that this is a true and correct copy of the original Resolution No. OB 21-13, for which
the original is on file in my office.

WITNESS MY HAND AND THE SEAL OF THE CITY OF LANCASTER, on this
day of ,

(seal)




Resolution No. OB 21-13

Page 3

1/1/2013
6/30/2013
6/30/2014
6/30/2015
6/30/2016
6/30/2017
6/30/2018
6/30/2019
6/30/2020
6/30/2021
6/30/2022
6/30/2023
6/30/2024
6/30/2025
6/30/2026
6/30/2027

7/1/2027

City of Lancaster to Lancaster Successor Agency

App. Amount:

Actual Loan:

EXHIBIT "A"

Loan Amortization Schedule
Loan #2 - Administrative Costs for the Period Jan to June 2013

Est. LAIF Rate Interest
0.35% 228.72
0.41% 536.80
1.00% 1,314.64
1.10% 1,460.56
1.25% 1,677.98
1.50% 2,038.75
1.50% 2,069.33
2.00% 2,800.50
2.00% 2,856.51
3.00% 4,370.45
3.50% 5,251.83
3.50% 5,435.64
3.50% 5,625.89
4.00% 6,654.62
4.00% 6,920.81

398,219.00
130,698.00

Repayment

179,941.03

Balance

130,698.00
130,926.72
131,463.52
132,778.16
134,238.72
135,916.70
137,955.45
140,024.78
142,825.28
145,681.78
150,052.24
155,304.07
160,739.71
166,365.60
173,020.22
179,941.03
(0.00)
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