
 
 
 
 

 
44933 North Fern Avenue, Lancaster, CA 93534 

Chair Elizabeth Brubaker, Vice Chairman Dr. David Vierra, 
 Board Member Mazie Brewington, Board Member Larry Levin,  

Board Member Sandy Smith, Board Member Jim Vose,  
Board Member John Walker 

 
LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD 

REGULAR MEETING AGENDA 
 

Tuesday 
December 17, 2013 

Meeting – 4:00 p.m. 
Council Chambers – Lancaster City Hall 

The City Clerk hereby declares the agenda was posted 
by 5:00 p.m. on Friday, December 13, 2013 

at the entrance to the Lancaster City Hall Council Chambers. 
 

CALL TO ORDER  
 
ROLL CALL  
Board Members: Brewington, Levin, Smith, Vose, Walker; Vice Chairman Vierra; Chair 
Brubaker 
 
PLEDGE OF ALLEGIANCE 
 
AGENDA ITEMS TO BE REMOVED  
Sometimes it is necessary to remove items from the agenda.  We apologize for any 
inconvenience this may cause you. 
 
PUBLIC BUSINESS FROM THE FLOOR - AGENDIZED ITEMS 
Any person who would like to address the Lancaster Successor Agency Oversight Board on any 
agendized item is requested to complete a speaker card for the City Clerk and identify the agenda 
item you would like to discuss.   Each person will be given an opportunity to address the 
Lancaster Successor Agency Oversight Board at the time such item is discussed.  Speaker cards 
are available at the rear of the Council Chambers and your speaker card must be filled out prior 
to the agenda item being called.  We respectfully request that you fill the cards out completely 
and print as clearly as possible.  Following this procedure will allow for a smooth and timely 
process for the meeting and we appreciate your cooperation.  Individual speakers are limited to 
three (3) minutes each. 
 
Consent Calendar items may be acted upon with one motion, a second and the vote.  If you 
desire to speak on an item or items on the Consent Calendar, you may fill out one speaker card 
for the Consent Calendar.  You will be given three minutes to address your concerns before the 
Lancaster Successor Agency Oversight Board takes action on the Consent Calendar.    



LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD 
REGULAR MEETING AGENDA 
TUESDAY, DECEMBER 17, 2013 

 
MINUTES  
 
M 1.  Adopt Resolution No. OB 22-13, approving the Lancaster Successor Agency 
Oversight Board Regular Meeting minutes of September 17, 2013. 
 
 
NEW BUSINESS 
 
NB 1. Resolutions Finding Pre-Dissolution Loans were for Legitimate Redevelopment 
Purposes 
  
Recommendation: 

a. Adopt Resolution No. OB 23-13, finding the High Desert Hospital Project Loan was for 
a legitimate redevelopment purpose. 

b. Adopt Resolution No. OB 24-13, finding the Ave H Loop Rd/Industrial Park Loan was 
for a legitimate redevelopment purpose. 

c. Adopt Resolution No. OB 25-13, finding the OPA Essex Center Loan was for a 
legitimate redevelopment purpose. 

d. Adopt Resolution No. OB 26-13, finding the Fiscal Year 1994-95 Administrative 
Expenses Loan was for a legitimate redevelopment purpose. 

e. Adopt Resolution No. OB 27-13, finding the Cardlock Fuels Sublease Loan was for a 
legitimate redevelopment purpose. 

f. Adopt Resolution No. OB 28-13, finding the Petsmart Sublease Loan was for a 
legitimate redevelopment purpose. 

g. Adopt Resolution No. OB 29-13, finding the Economic Development Corporation 
Assistance Loan was for a legitimate redevelopment purpose. 

h. Adopt Resolution No. OB 30-13, finding the L.A. County Library Construction Loan 
was for a legitimate redevelopment purpose. 

i. Adopt Resolution No. OB 31-13, finding the Ave I Improvements Loan was for a 
legitimate redevelopment purpose. 

j. Adopt Resolution No. OB 32-13, finding the Auto Mall Development Loan was for a 
legitimate redevelopment purpose. 

k. Adopt Resolution No. OB 33-13, finding the Lancaster Business Park Loan was for a 
legitimate redevelopment purpose. 

l. Adopt Resolution No. OB 34-13, finding the California Factory Stores Development 
Loan was for a legitimate redevelopment purpose. 

m. Adopt Resolution No. OB 35-13,  finding the Stadium Project Loan was for a legitimate 
redevelopment purpose. 

n. Adopt Resolution No. OB 36-13, finding the A.V. Fairgrounds Relocation Loan was for 
a legitimate redevelopment purpose. 

o. Adopt Resolution No. OB 37-13, finding the Michaels Stores Distribution Center Loan 
was for a legitimate redevelopment purpose. 

p. Adopt Resolution No. OB 38-13, finding the Fiscal Year 1997-98 Operational Expenses 
Revolving Loan was for a legitimate redevelopment purpose. 

q. Adopt Resolution No. OB 39-13, finding the Fox Field Property Acquisition – SYGMA 
& Larwin Loan was for a legitimate redevelopment purpose. 
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LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD 
REGULAR MEETING AGENDA 
TUESDAY, DECEMBER 17, 2013 

 
r. Adopt Resolution No. OB 40-13, finding the Costco Development Loan was for a 

legitimate redevelopment purpose. 
s. Adopt Resolution No. OB 41-13, finding the Fox Field Property Acquisition – Michael’s 

Loan was for a legitimate redevelopment purpose. 
t. Adopt Resolution No. OB 42-13, finding the North Downtown Transit Village/Fire 

Station Project Loan was for a legitimate redevelopment purpose. 
u. Adopt Resolution No. OB 43-13, finding the Countrywide Development & Amargosa 

Property Acquisition Loan was for a legitimate redevelopment purpose. 
v. Adopt Resolution No. OB 44-13, finding the New Fairgrounds – Clock Tower Loan was 

for a legitimate redevelopment purpose. 
w. Adopt Resolution No. OB 45-13, finding the Water Credits Related to Soccer Center 

Loan was for a legitimate redevelopment purpose. 
x. Adopt Resolution No. OB 46-13, finding the Clutter Motors Sublease - Subaru Loan was 

for a legitimate redevelopment purpose. 
 
 
EXECUTIVE DIRECTOR ANNOUNCEMENT 
 
 
CITY CLERK  ANNOUNCEMENT 
 
 
PUBLIC BUSINESS FROM THE FLOOR - NON-AGENDIZED ITEMS 
This portion of the agenda allows an individual the opportunity to address the Lancaster 
Successor Agency Oversight Board on any item NOT ON THE AGENDA regarding Board 
business and speaker cards must be submitted prior to the beginning of this portion of the 
Agenda. Please complete a speaker card for the City Clerk and identify the subject you would 
like to address.  We respectfully request that you fill the cards out completely and print as clearly 
as possible.  Following this procedure will allow for a smooth and timely process for the 
Lancaster Successor Agency Oversight Board meeting and we appreciate your cooperation.  
State law prohibits the Lancaster Successor Agency Oversight Board from taking action on items 
not on the agenda and your matter will be referred to the Executive Director.  Individual 
speakers are limited to three (3) minutes each.  
 
 
BOARD MEMBER COMMENTS 
 
 
ADJOURNMENT  
Next Regular Meeting:  
Tuesday, January 21, 2014 - 4:00 p.m. 
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LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD 
REGULAR MEETING AGENDA 
TUESDAY, DECEMBER 17, 2013 

 
MEETING ASSISTANCE INFORMATION 
In compliance with the Americans with Disabilities Act, if you need special assistance to 
participate in this meeting, please contact the City Clerk Department at (661)723-6020.  Services 
such as American Sign Language interpreters, a reader during the meeting, and/or large print 
copies of the agenda are available.  Notification 48 hours prior to the meeting will enable the 
City to make reasonable arrangements to ensure accessibility to this meeting. 
 
 
AGENDA ADDENDUM INFORMATION 
On occasion items may be added after the agenda has been mailed to subscribers.  Copies of the 
agenda addendum item will be available at the City Clerk Department and are posted with the 
agenda on the windows of the City Council Chambers. For more information, please call the City 
Clerk Department at (661) 723-6020. 
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LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD 

MINUTES 
September 17, 2013 

 
 
CALL TO ORDER  
Chair Brubaker called the meeting to order at 4:01 p.m. 
 
ROLL CALL  
PRESENT: Board Members: Brewington, Levin, Smith, Vose, Walker, Chair Brubaker 
  
ABSENT: Vice Chair Vierra 
 
STAFF 
MEMBERS: Executive Director; Deputy Executive Director; Assistant to the City Manager; 

Economic Development Director; Finance Director; City Attorney; City Clerk 
 
PLEDGE OF ALLEGIANCE 
Board Member Vose 
 
AGENDA ITEMS TO BE REMOVED  
None 
 
M 1.   MINUTES 

On a motion by Board Member Levin and seconded by Board Member Smith, the 
Lancaster Successor Agency Oversight Board adopted Resolution No. OB 18-13, 
approving the Lancaster Successor Agency Oversight Board special meeting minutes 
of August 13, 2013, by the following vote: 5-0-1-1; AYES: Brewington, Levin, 
Smith, Vose, Brubaker; NOES: None; ABSTAIN: Walker; ABSENT: Vierra 

 
 
 
 
 
 
 
 
 
 
 
 



LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD 
REGULAR MEETING MINUTES 
SEPTEMBER 17, 2013 
 
NB 1.  SUCCESSOR AGENCY ADMINISTRATIVE BUDGET FOR THE PERIOD 

JANUARY 1 TO JUNE 30, 2014 
  The Finance Director presented the staff report regarding this matter. 
 

Board Member Brewington requested clarification regarding the Lancaster Auto Mall 
Display Expense and much longer this will need to remain in the budget. 
 
The Finance Director stated that the Auto Mall Display is an agreement that has been 
in place for a number of years between the Redevelopment Agency and the Auto 
Mall.  They pay the agency for this and requested the Redevelopment Agency be the 
recipient to receive and pay the bills.  Staff will be looking at transferring this 
obligation to the City so that it would no longer be an obligation of the Successor 
Agency. 

 
On a motion by Board Member Vose and seconded by Board Member Walker, the 
Lancaster Successor Agency Oversight Board adopted Resolution No. OB  
19-13, approving the Successor Agency Administrative Budget for the period of 
January 1 to June 30, 2014 as detailed in Attachment A, by the following vote:  
6-0-0-1; AYES: Brewington, Levin, Smith, Vose, Walker, Brubaker; NOES: None; 
ABSTAIN: None; ABSENT: Vierra 

   
NB 2.  RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD 

JANUARY TO JUNE 2014 
  The Finance Director presented the staff report regarding this matter. 
 

On a motion by Board Member Levin and seconded by Board Member Smith, the 
Lancaster Successor Agency Oversight Board adopted Resolution No. OB 20-13, 
approving the Recognized Obligation Payment Schedule for the period of January 1 
to June 30, 2014, by the following vote: 6-0-0-1; AYES: Brewington, Levin, Smith, 
Vose, Walker, Brubaker; NOES: None; ABSTAIN: None; ABSENT: Vierra 

 
NB 3.  LOAN AMORTIZATION SCHEDULE FOR THE LOAN FROM THE CITY 

OF LANCASTER TO THE LANCASTER SUCCESSOR AGENCY FOR 
ADMINISTRATIVE EXPENSES FOR THE PERIOD JANUARY – JUNE 2013 

  The Finance Director presented the staff report regarding this matter. 
 

A memorandum prepared by County Consultants and reviewed by County Counsel 
regarding this matter was received on September 13, 2013.  

 
  Board Member Vose requested clarification regarding the forecasting of $400,000 

and only spending $130,000 - this is a very good operation. 
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LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD 
REGULAR MEETING MINUTES 
SEPTEMBER 17, 2013 
 
NB 3.    LOAN AMORTIZATION SCHEDULE FOR THE LOAN FROM THE CITY 

OF LANCASTER TO THE LANCASTER SUCCESSOR AGENCY FOR 
ADMINISTRATIVE EXPENSES FOR THE PERIOD JANUARY – JUNE 2013 
(continued) 

  The Finance Director stated that savings were seen in not needing as much staff time 
as anticipated and not needing as much in legal expenses for legal counsel.  The 
amount that was requested not to exceed was the maximum amount that is allowed.  It 
is the statutory amount of the administrative allowance based on the obligations for 
that period.  Further information was given regarding the expenses. 

 
  Board Member Walker requested clarification regarding Line 232 of the ROPS and 

the loan repayment of approximately $180,000. 
 
  The Finance Director stated the amount on the ROPS includes the projected principal 

and interest for the same loan and gave further information regarding the calculations 
of the interest.  

 
On a motion by Board Member Walker and seconded by Board Member Levin, the 
Lancaster Successor Agency Oversight Board adopted Resolution No. OB 21-13, 
approving the loan amortization schedule for the loan from the City of Lancaster to 
the Lancaster Successor Agency for administrative expenses pursuant to H & S Code 
Section 34173(h) and 34191.4(b)(2), by the following vote: 6-0-0-1; AYES: 
Brewington, Levin, Smith, Vose, Walker, Brubaker; NOES: None; ABSTAIN: None; 
ABSENT: Vierra 

 
EXECUTIVE DIRECTOR ANNOUNCEMENT 
The Executive Director stated that one of the ways costs are kept down is by not hiring 
consultants and instead, using the City’s excellent staff. 
 
Regarding the Property Management Plan, the City is anxiously awaiting the approval by the 
Department of Finance.  They recently requested copies of all the Grant Deeds for the properties 
and are reviewing this additional information. 
 
CITY CLERK /AUTHORITY SECRETARY ANNOUNCEMENT 
The City Clerk stated that there were no speakers from the audience. 
  
BOARD MEMBER COMMENTS 
None 
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LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD 
REGULAR MEETING MINUTES 
SEPTEMBER 17, 2013 
 
ADJOURNMENT 
Chair Brubaker adjourned the meeting at 4:15 p.m. and stated that next regular meeting of the 
Lancaster Successor Agency Oversight Board would take place on Tuesday, October 15, 2013 at 
4:00 p.m. 
 
PASSED, APPROVED and ADOPTED this ______day of _______, 2013, by the following 
vote: 
 
AYES:   
 
NOES:   
 
ABSTAIN:  
 
ABSENT:  
 
 
ATTEST:                                                                     APPROVED: 

 
 

____________________________                              ___________________________ 
GERI K. BRYAN, CMC                                              ELIZABETH BRUBAKER 
City Clerk/Authority Secretary   Chair 
Lancaster, CA   Lancaster Successor Agency  
                                                                                      Oversight Board 
STATE OF CALIFORNIA  } 
COUNTY OF LOS ANGELES } ss 
CITY OF LANCASTER  } 

 
CERTIFICATION OF MINUTES 

LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD 
 
 

I, ___________________________, ___________________________ of the City of Lancaster, 
CA, do hereby certify that this is a true and correct copy of the original Lancaster Successor 
Agency Oversight Board minutes, for which the original is on file in my office. 

 
WITNESS MY HAND AND THE SEAL OF THE CITY OF LANCASTER, CA on this 
_______________ day of ______________________, ____________. 

 
 

(seal)  
__________________________________ 
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RESOLUTION NO. OB 22-13  
 
A RESOLUTION OF THE LANCASTER SUCCESSOR 
AGENCY OVERSIGHT BOARD APPROVING THE 
MEETING MINUTES OF SEPTEMBER 17, 2013 

 
 
WHEREAS, Health and Safety Code Section 34179 (e) states all actions taken by an 

oversight board shall be approved by resolution. 
 

NOW THEREFORE, BE IT RESOLVED by the Lancaster Successor Agency Oversight 
Board, as follows: 
 

SECTION 1. The Lancaster Successor Agency Oversight Board approves the September 
17, 2013 meeting minutes attached hereto.  
 

SECTION 2. The Successor Agency shall maintain this Resolution on file as a public 
record. 
 
 
PASSED, APPROVED and ADOPTED this ______ day of ___________, 2013, by the following 
vote: 
 
AYES:   
 
NOES:   
 
ABSTAIN:  
 
ABSENT: 
 
 
ATTEST:      APPROVED: 
 
 
       ____________________________________ 
GERI K. BRYAN, CMC    ELIZABETH BRUBAKER  
City Clerk      Chair 
Lancaster, CA      Lancaster Successor Agency Oversight Board 
  
 
 
 
 
 
 
 
 
 



Resolution No. OB 22-13 
Page 2 
 
 
STATE OF CALIFORNIA  ) 
COUNTY OF LOS ANGELES )  ss 
CITY OF LANCASTER  ) 
 
 

CERTIFICATION OF RESOLUTION 
LANCASTER SUCCESSOR AGENCY OVERSIGHT BOARD 

 
I, ___________________________, _____________________________ City of Lancaster, CA, 
do hereby certify that this is a true and correct copy of the original Resolution No. OB 22-13, for 
which the original is on file in my office. 
 
WITNESS MY HAND AND THE SEAL OF THE CITY OF LANCASTER, on this _______ day 
of ________________________, ______________. 
 
(seal) 
 
 
     _____________ 



STAFF REPORT 
Lancaster Successor Agency Oversight Board 

 

 
 
Date: December 17, 2013 
 
To: Chairperson Brubaker and Board Members 
 
From:  Barbara Boswell, Finance Director of the City of Lancaster 
 
Subject: Resolutions Finding the Pre-Dissolution Loans were for Legitimate 

Redevelopment Purposes 
 
Recommendation:   

a. Adopt Resolution No. OB 23-13, finding the High Desert Hospital Project Loan was for 
a legitimate redevelopment purpose. 

b. Adopt Resolution No. OB 24-13, finding the Ave H Loop Rd/Industrial Park Loan was 
for a legitimate redevelopment purpose. 

c. Adopt Resolution No. OB 25-13, finding the OPA Essex Center Loan was for a 
legitimate redevelopment purpose. 

d. Adopt Resolution No. OB 26-13, finding the Fiscal Year 1994-95 Administrative 
Expenses Loan was for a legitimate redevelopment purpose. 

e. Adopt Resolution No. OB 27-13, finding the Cardlock Fuels Sublease Loan was for a 
legitimate redevelopment purpose. 

f. Adopt Resolution No. OB 28-13, finding the Petsmart Sublease Loan was for a 
legitimate redevelopment purpose. 

g. Adopt Resolution No. OB 29-13, finding the Economic Development Corporation 
Assistance Loan was for a legitimate redevelopment purpose. 

h. Adopt Resolution No. OB 30-13, finding the L.A. County Library Construction Loan 
was for a legitimate redevelopment purpose. 

i. Adopt Resolution No. OB 31-13, finding the Ave I Improvements Loan was for a 
legitimate redevelopment purpose. 

j. Adopt Resolution No. OB 32-13, finding the Auto Mall Development Loan was for a 
legitimate redevelopment purpose. 

k. Adopt Resolution No. OB 33-13, finding the Lancaster Business Park Loan was for a 
legitimate redevelopment purpose. 

l. Adopt Resolution No. OB 34-13, finding the California Factory Stores Development 
Loan was for a legitimate redevelopment purpose. 

m. Adopt Resolution No. OB 35-13,  finding the Stadium Project Loan was for a legitimate 
redevelopment purpose. 

n. Adopt Resolution No. OB 36-13, finding the A.V. Fairgrounds Relocation Loan was for 
a legitimate redevelopment purpose. 

o. Adopt Resolution No. OB 37-13, finding the Michaels Stores Distribution Center Loan 
was for a legitimate redevelopment purpose. 

p. Adopt Resolution No. OB 38-13, finding the Fiscal Year 1997-98 Operational Expenses 
Revolving Loan was for a legitimate redevelopment purpose. 

q. Adopt Resolution No. OB 39-13, finding the Fox Field Property Acquisition – SYGMA 
& Larwin Loan was for a legitimate redevelopment purpose. 
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r. Adopt Resolution No. OB 40-13, finding the Costco Development Loan was for a 

legitimate redevelopment purpose. 
s. Adopt Resolution No. OB 41-13, finding the Fox Field Property Acquisition – Michael’s 

Loan was for a legitimate redevelopment purpose. 
t. Adopt Resolution No. OB 42-13, finding the North Downtown Transit Village/Fire 

Station Project Loan was for a legitimate redevelopment purpose. 
u. Adopt Resolution No. OB 43-13, finding the Countrywide Development & Amargosa 

Property Acquisition Loan was for a legitimate redevelopment purpose. 
v. Adopt Resolution No. OB 44-13, finding the New Fairgrounds – Clock Tower Loan was 

for a legitimate redevelopment purpose. 
w. Adopt Resolution No. OB 45-13, finding the Water Credits Related to Soccer Center 

Loan was for a legitimate redevelopment purpose. 
x. Adopt Resolution No. OB 46-13, finding the Clutter Motors Sublease - Subaru Loan was 

for a legitimate redevelopment purpose. 
 
Fiscal Impact: 
The outstanding loans (principal and interest as of September 30, 2013) total more than $62 
million.  Loans will accrue interest at the LAIF rate until repaid.  Twenty percent (20%) of 
repayments will be deducted and deposited in the Low and Moderate Housing Fund maintained 
by the Lancaster Housing Authority. 
 
Background: 
Health and Safety Code Section 34191.4(b), added by AB 1484 (2012), amended the 
Redevelopment Dissolution Act, and allows the Successor Agency to reinstate loans prior to 
dissolution, subject to satisfaction of the following conditions: 
 

•  The Department of Finance (DOF) must have issued a Finding of Completion to the 
Successor Agency.  The DOF issued the Finding of Completion to the Successor Agency 
on August 7, 2013. (Copy Attached) 

• The Oversight Board must find that the Pre-Dissolution Loans were for legitimate 
redevelopment purposes and approve the repayment of such loans for inclusion in the 
Recognized Obligation Payment Schedule (ROPS). 

• The Oversight Board’s action is subject to review and approval by the DOF. 
 
Throughout the life of the Lancaster Redevelopment Agency (Agency), loans were made by the 
City of Lancaster (City) to the Agency in order for the Agency to complete projects pursuant to 
the Implementation Plan.  These projects enabled the development of the Municipal Stadium, 
Fox Field Industrial Park, Valley Central Way Shopping Center, library, among others.  The full 
descriptions of the loans are detailed in Attachment B, Summary of Loans.  The total value of the 
loans outstanding as of the dissolution of the redevelopment agency was $39,819,479.  Interest 
calculated at the LAIF rates in effect at the time of the origination of the loans is $22,386,691 for 
a current total outstanding of $62,206,170. 
 
 
 
 
 
 
 



 
After reinstatement, Health & Safety Code Section 34191.4(b)(2) conditions the repayment of 
the loans by the Successor Agency as follows: 

 
1. Accumulated interest on the loans shall be recalculated from the date of loan origination 

at the Local Agency Investment Fund (“LAIF”) interest rate, which supersedes the 
interest rates originally applicable to the City Loans.  As of September 30, 2013, the 
outstanding principal amount owing on the outstanding City Loans was $39,819,479 with 
interest at the applicable LAIF rates calculated at a total of $22,386,691 for a total due of 
$62,206,170.   

 
2. Going forward, interest will accrue at the LAIF rate. 
 
3. Loan repayments to the City shall not begin until Fiscal Year 2013-14 unless DOF 

permits earlier repayment of the City Loans.  Such repayments are to be made according 
to a new, defined schedule over a “reasonable term of years.” The maximum annual 
repayment is limited to one-half of the increase between the residual amounts from the 
Redevelopment Property Tax Trust Fund (“RPTTF”) distributed to the taxing entities in 
the fiscal year the payment is requested and the residual amount distributed to taxing 
entities in Fiscal Year 2012-13 (the “base year”). 

 
4. Repayments may not begin until outstanding amounts that had been previously borrowed 

by the Agency from its Low and Moderate Income Housing Fund have been repaid.  
There are a total of $20,689,300 in outstanding loans to the Low and Moderate Income 
Housing Fund related to the ERAF and SERAF payments to the state. 

 
5. Twenty percent (20%) of all repayments received by the City shall be deducted and  

placed in the Low and Moderate Income Housing Asset Fund ("LMIHAF") maintained 
by the Lancaster Housing Authority. 

 
The proposed Oversight Board action will accomplish the following: 
 

• Consistent with guidance published by DOF, the interest rate for the loans will be 
adjusted to match the LAIF rate at the origination date of the loan.   

 
• Payments covering principal and interest will begin once the Low and Moderate Income 

Housing Fund loans have been repaid, however, not sooner than  Fiscal Year 2013-14 
unless DOF permits earlier payments to be made, consistent with Health and Safety Code 
Section 34191.4(b)(2).  Such payments are subject to approval by the Oversight Board 
and DOF in connection with the Successor Agency’s Recognized Obligation Payment 
Schedule. The payments are contingent upon the increase in the residual amount 
available from RPTTF to taxing entities compared to the amount distributed to taxing 
entities in Fiscal Year 2012-13.  Once adequate RPTTF figures are known, a revised 
payment schedule shall be calculated in a manner consistent with AB 1484 and 
subsequently approved by the Oversight Board and DOF.  If insufficient RPTTF funds 
are available, the City will have the option to extend the loan period or to increase the 
payment amount for the next period to cover the shortage from the previous ROPS 
period, if possible given the available amount of RPTTF funds during such ROPS period. 
Interest will continue to accrue on all unpaid amounts. 

 



 
• The Successor Agency will deduct twenty percent (20%) from each payment made to the 

City and deposit the funds in the LMIHAF. 
 
• As described above, the loans were issued for legitimate redevelopment purposes 

pursuant to Health and Safety Code Sections 33132, 33220, former Section 33401, 33445 
and 33600.  

 
BB:te 
 
 
Attachments:  
August 7, 2013 letter from State of California Department of Finance approving finding of 
completion 
Resolution No. OB 23-13      
Resolution No. OB 24-13   
Resolution No. OB 25-13            
Resolution No. OB 26-13           
Resolution No. OB 27-13              
Resolution No. OB 28-13     
Resolution No. OB 29-13             
Resolution No. OB 30-13            
Resolution No. OB 31-13         
Resolution No. OB 32-13        
Resolution No. OB 33-13     
Resolution No. OB 34-13           
Resolution No. OB 35-13      
Resolution No. OB 36-13          
Resolution No. OB 37-13             
Resolution No. OB 38-13            
Resolution No. OB 39-13             
Resolution No. OB 40-13     
Resolution No. OB 41-13             
Resolution No. OB 42-13           
Resolution No. OB 43-13              
Resolution No. OB 44-13            
Resolution No. OB 45-13             
Resolution No. OB 46-13             
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