RESOLUTION NO. SA 01-17

A RESOLUTION OF THE LANCASTER SUCCESSOR
AGENCY APPROVING THE RECOGNIZED OBLIGATION
PAYMENT SCHEDULE FOR THE PERIOD JULY 1, 2017 TO
JUNE 30, 2018

WHEREAS, the Lancaster Successor Agency (Agency) has met and has duly considered
the Recognized Obligation Payment Schedule (ROPS) for the period July 1, 2017 through
June 30, 2018; and

WHEREAS, prior to its meeting on January 10, 2017, the members of the Agency have
been provided with copies of the ROPS; and

WHEREAS, the Agency has reviewed the ROPS; and

WHEREAS, the Agency desires to express and memorialize its approval of the ROPS as
the Recognized Obligation Payment Schedule for the period July 1, 2017 to June 30, 2018 duly
approved by the Agency;

NOW THEREFORE, BE IT RESOLVED by the Lancaster Successor Agency, as
follows:

SECTION 1. The Agency finds and determines that the foregoing recitals are true and
correct.

SECTION 2. The Agency approves as the Recognized Obligation Payment Schedule for
the period July 1, 2017 through June 30, 2018.

SECTION 3. The Successor Agency is authorized and directed to submit the ROPS to the
California Department of Finance, State Controller’s Office and the County of Los Angeles
Auditor-Controller.

SECTION 4. The Successor Agency shall maintain on file as a public record this
Resolution and the ROPS as approved hereby.
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PASSED, APPROVED, and ADOPTED this 10" day of January, 2017, by the following vote:

AYES:

NOES:
ABSTAIN:

ABSENT:

ATTEST: APPROVED:

BRITT AVRIT, CMC R. REX PARRIS
City Clerk Chairman
Lancaster, CA Lancaster Successor Agency

STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES ) SS
CITY OF LANCASTER )

CERTIFICATION OF RESOLUTION
LANCASTER SUCCESSOR AGENCY

I, : City of Lancaster, CA,
do hereby certify that this is a true and correct copy of the original Resolution No. SA 01-17, for
which the original is on file in my office.

WITNESS MY HAND AND THE SEAL OF THE CITY OF LANCASTER, on this
day of ,

(seal)




Recognized Obligation Payment Schedule (ROPS 17-18) - Summary

Filed for the July 1, 2017 through June 30, 2018 Period

Successor Agency: Lancaster

County: Los Angeles

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

17-18A Total
(July - December)

17-18B Total
(January - June)

ROPS 17-18 Total

A  Enforceable Obligations Funded as Follows (B+C+D):
Bond Proceeds
Reserve Balance

Other Funds

RPTTF

B
C
D
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G):
F
G Administrative RPTTF

H

Current Period Enforceable Obligations (A+E):

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named successor

agency.

Is/

2,487,503 460,846 $ 2,948,349

2,487,503 460,846 2,948,349

13,028,173 4,406,617 $ 17,434,790

12,773,227 4,151,671 16,924,898

254,946 254,946 509,892

15,515,676 4,867,463 $ 20,383,139
Name Title
Signature Date



Lancaster Recognized Obligation Payment Schedule [ROPS 17.11) « ROPS Detail

July 1, 2017 through June 30, 2018
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T ited Gbligation Payment Schedule (ROPS 17-13) - ROPS Detall
July 1, 2017 through June 30, 2018
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Lsficasier Recogrized Obligation Paymend Schedule [ROPS 17-18) - ROFS Delail
July 1,2017 rhmugh June 30, 2018
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Lancaster Recognized Duligalion Payment Schedule (ROPS 17-11) - ROPS Detall

July 1, 2017 through June 30, 2018
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Lancaster Recognized Dbbgation Payment Scheduls [ROPS 17.18] - ROPS Detail
July 1, 2017 through June 30, 2018
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Dancaster Recognized Dblipation Payment Schedule (ROPS 17-18) - ROPS Detall

July 1, 2017 through June 30, 2018
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Lancaster Recognized Obligation Payment Schedule (ROPS 17-18) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (I}, Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or

when payment from property tax revenues is required by an enforceable obligation. For

tips on how to complete the Repo
[ D E

A B
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds issued on and DDR RPTTF| distributed as Rent, Non-Admin
or before Bonds issued on balances reserve for future grants, and
Cash Balance Information by ROPS Period 12/31/10 or after 01/01/11 retained period(s) interest, etc. Admin Comments
ROPS 15-16B Actuals (01/01/16 - 06/30/16)
1 |Beginning Available Cash Balance (Actual 01/01/16)
Excess funds from 15-16A; used to cover shortfall
732,277 in approved 15-16B RPTTF.

2 |Revenuel/income (Actual 06/30/16)

RPTTF amounts should tie to the ROPS 15-16B distribution from the

County Auditar-Controller during January 2016

2,128,845 7,666,923

3 |Expenditures for ROPS 15-16B Enforceable Obligations (Actual

06/30/16)

732,277 1,268,722 7,666,923

4 [Retention of Available Cash Balance (Actual 06/30/16)

RPTTF amount retained should only include the amounts distributed as

reserve for future period(s)
5 |ROPS 15-16B RPTTF Balances Remaining

No entry required

6 | Ending Actual Available Cash Balance

CtoG=(1+2-3-4),H=(1+2-3-4-5)

Land sales revenue to be remitted to CAC or
$ 18 -1$ -18 -1 § 860,123 - |used for other eligible enforceable obligations




Lancaster Recognized Obligation Payment Schedule (ROPS 17-18) - Notes July 1, 2017 through June 30, 2018

Item # Notes/Cc t

1thru7  Loan paid off
8thru 12 No longer required with the refunding of related bonds

13 thru 31  Refunded to 2016A bonds

43 thru 44 No longer required with the refunding of related bonds

45thru 51 |Consolidated items 45 thru 51 into a single line on ltem 45

52 thru 58 Consolidated ltems 52 thru 58 into a single line on Item 52

66 thru 83 No longer required with the refunding of related bonds

87thrugd C lidated Items 87 thru 93 into a single line on Item 87; all continuing disclosure now included in ltem 87

94, 96, 98,

100, 102,

104, 106  Consolidated 5/10/10 SERAF loan from Housing into one line on ltem 94; loan due, but no funds available for this ROPS period
95, 97, 99,

101, 103,

105, 107 | Consolidated 5/10/11 SERAF loan from Housing into one line on ltem 95; loan due, but no funds available for this ROPS period

115, 118,
121, 124, 127 Consolidated 4/20/05 ERAF loan from Housing into one line on ltem 109

110, 113,
116, 118,
122, 125, 128 Consolidated 4/20/06 ERAF loan from Housing into one line on ltem 110; loan due, but no funds available for this ROPS period
129 thru 143 Schools 2004 & 2006 bonds refunded to 2016B bonds; 125% coverage eliminated with refunding.

146 thru 152 All continuing disclosure consolidated into Item 87
153 thru 167 Schools 2004 & 2006 bonds refunded to 2016B bonds; 125% coverage eliminated with refunding.

170 thru 176 Al continuing disclosure consolidated into ltem 87
177 thru 183 Consolidated ltems 177 thru 183 into a single line on Item 177

184 thru 190 |Library bonds paid off
191 thru 213 Schools 2004 & 2006 bonds refunded to 2016B bonds; 125% coverage eliminated with refunding.

224 thru 230 Library bonds paid off

234 trhu 236 No longer required with the refunding of related bonds

281 Arbitrage still needed, but none due for FY 17/18

295 thru 296 Consolidated Housing Bonds 2015 A & B, ltems 295 & 296, into a single line on Item 295

297 thru 298 Consolidated ltems 297 thru 298 into a single line on ltem 297

299 Library bonds paid off, Co no longer sending pass through funds to Successor Agency

304 thru 327 Pre-dissolution loans due but not eligible for repayment yet

331 thru 333 | No longer applicable

338 thru 341 |Paid obligations in ROPS 16-17A

343 thru 344 At the lime of preparatior of this ROPS, the Successor Agency is in the process of refunding the 2003 & 2009 Housing bonds. Assuming refunding is completed,

debt service and trustee fees will move to these two lines.

345 thru 346 At the time of preparatior: of this ROPS, the Successor Agency is in discussion with L A Co to refund 2004 County Fire bonds. Assuming refunding is completed,

debt service and trusiee fees will move to these two lines.

347 thru 348 Al the time of preparation of this ROPS, the Successor Agency is in discussion with L A Co to refund 2004 County Sheriff bonds, Assuming refunding is
completed, debt service and trustee fees will move to these two lines.
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